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Corporate Profile
2] 5 MASARITIXTUR Name of Corporation KINTETSU WORLD
EXPRESS, INC. (KWE)

PN o T 100-0004 Head Office 5th Floor, Ohtemachi Bldg.,
RRBTAHXAFH T THEE 1S 1-6-1 Ohtemachi, Chiyoda-ku
KFHIEILFIBF Tokyo 100-0004, Japan
Tel: 03-3201-2580 Tel: 03-3201-2580

5= i 1970F1H Established January 1970

f £ F AXKEW\EREE A B=E Representative Director Hirokazu Tsujimoto, President

and Chief Operating Officer
< 2002F3/AFKRT > < As of end of March 2002 >

it ¥ 5% 5706 (8 No. of Employees 5,706 (Consolidated)

EAEH ENEXRY 113 - No. of Offices in Japan 113 (1 Head office, 57
(FE 1. E¥Fr 57, H5RFT 27, Operation bases, 27 Branch
5 — 28) offices, 28 Centers)

BYE S BESSEHE 10 Overseas Offices 10 Representative Offices

BEAZEAN 14 Domestic Subsidiaries 14

B EAN 48 (304 EH. 170 M. 2258L=2) Overseas Subsidiaries 48
(30 Countries, 170 Cities,
225 Bases)
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Einancial Highlights
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Q@ REH] Fiscal year ended 98.3 99.3 00.3 01.3 02.3
BEIRSIEIER Non-consolidated Operating Results
I=ESIPYN Net Sales 22315 83,050 86,917 95170 77,630
=E il Operating Income 210 750 3,431 4,329 1,864
REF Ordinary Income 369 1,421 3,667 4,538 2,460
I HRRF Net Income 259 520 1,928 2,516 1,043
AR Consolidated Operating Results
I=ESIPYN Net Sales 148,309 162,778 195,761 186,698
=eilay Operating Income 2,288 4,908 7,546 4,232
pea=ilay Ordinary Income 2,371 4,465 7,149 4,571
E Rl Net Income 932 2,241 4,024 1,945

A 1. 9F3RHL ) ERMBHEREMFRLTENET,
2. 98F3AMITAREHIETE LMV, 98F1A1AN598F3AIHETDI»ARB L H>THVET,
Notes: 1. The Company started producing its consolidated financial statements from the fiscal year ended March 31, 1999.
2. Due to the change in Company's balance date, the result for the fiscal year ended March 31, 1998 covers only the three months starting January 1,1998.
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Segment Information

EEmBRERIA (BAM)
Consolidated Net Sales by Division

KWIEE

HHRIERINA (BHM)

Consolidated Net Sales by Geographic Areas

(¥ Million) (¥ Million)
Z0ft (&5 /¥ Million)
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Domestic Aircargo - . Americas
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0
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(B3 /¥ Million)
mBERERFEIRR Sales by Division 01.3 02.3
EEMEEY International Aircargo 143,889 128,391
EHE B LEY International Oceancargo 19,511 22,127
ERMEEY Domestic Aircargo 16,393 15,268
ZDAth Other 15,967 20,910
FRTERBIE S X MEER : Segment Information by Geographic Areas
FER145E3H8 : Year ended March 31, 2002 (B3H /¥ Million)
RN 7IT HEN(E
HAE KN 7IUA FTErP=F a&t Exan S
Europe and Asia and Elimination or
Japan Americas Africa Oceania Total Unallocated Consolidated
EXEINA Net sales
S EREEES(C Net sales to outside
WITHEFEUNA  customers 81,486 39,930 15,329 49,952 186,698 - 186,698
TIXVREID  Inter- segment
REN=EINON sales/transfers
_Rl&*}fh:‘zg,% 1,324 2,234 681 929 5169 A 5169 -
=t Total sales 82,811 42,164 16,010 50,881 191,867 A 5169 186,698
EEZES Operating income 2,235 A 430 113 2,262 4,181 50 4,232
JERE135E388] : Year ended March 31, 2001 (BHH /¥ Million)
RN TIT HEN(E
HA ESA 7IUA FTEFZT ast Exan A
Europe and Asia and Elimination or
Japan Americas Africa Oceania Total Unallocated Consolidated
EERINA Net sales
S ERRERS [ C Net sales to outside
NI HEFENA  customers 98,487 36,101 12,719 48,452 195,761 - 195,761
TIXVRED  Inter- segment
AEBEZEINA sales/transfers
_RIEHEQE 1,300 2,324 744 1,029 5398 A 5398 -
ET Total sales 99,787 38,426 13.463 49,482 201,160 A 5398 195,761
EEAm Operating income 4,710 810 409 1,764 7,695 A 149 7,546

Note: A triangle (shown as "A") denotes a negative number.
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Profitability & Efficiency

EREAEE (%) EXAEE (%)
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@ REH Fiscal year ended 98.3 99.3 00.3 01.3 02.3
ERINGS Y - RhERE Non-consolidated Profitability&Efficiency
EIERAmE Gross Profit Margin 18.0%  19.6% 21.7% 21.8% 22.2%
EETmE Operating Income Margin 0.9% 0.9% 39% 4.6% 2.4%
MREEARLHAF TR Return on Equity 2.0% 40%  135% 13.2% 4.5%
HEERBGmE Return on Assets 0.7% 2.5% 6.0% 7.5% 4.4%
& EDERER (f5) Total Assets Turnover (Times) 0.4 1.5 1.4 1.6 1.4
BN - RhERE Consolidated Profitability&Efficiency
EIEAmE Gross Profit Margin 16.5%  17.6% 17.6% 16.7%
EXEAmE Operating Income Margin 1.5% 3.0% 3.9% 2.3%
HREBEARLHAF TR Return on Equity 52% 11.8% 16.4% 6.5%
HREERBNEmE Return on Assets 2.7% 50% 7.6% 4.9%
feE EEDlERER (f5) Total Assets Turnover (Times) 1.7 1.8 2.1 2.0

E: EEMRT R R =TI/ EEIIAX 100
EHEMER=EFFZE / EFEINAX 100
HREEARYEIF 2SR =L EAFIZE / BREBEA (HiE - #AKF39) X 100
HEERBNRR=REMLE / #HEE 8IE - BXFH) X 100
HREERGR=2ENA / BEE (His - #XTH)

Notes:  Gross Profit margin = Gross profit / Net Sales X 100
Operating income margin = Operating income / Net Sales X 100
Return on equity = Net income / Shareholders' Equity (yearly average) X 100
Return on assets =Ordinary income / Total assets (yearly average) X 100
Total assets turnover = Net Sales / Total assets (yearly average)
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Stability & Per Share Data

—HETe b SRR (F) —H#IAOHKREER (H)

Net Income per Share (¥) Shareholders' Equity per Share (¥)
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(F3 /%)
OREHA Fiscal year ended 98.3 99.3 00.3 01.3 02.3
BTN Non-consolidated Stability
TNt ER Current Ratio 92.0%  113.3% 108.1% 130.3% 144.7%
BEE LR Fixed Assets Ratio 169.0%  205.5% 175.9% 120.8% 117.4%
AVIUARAINL WY (f8)  Interest Coverage (Times) 3.9 29 7.0 10.0 5.9
HEEARLER Equity Ratio 23.5% 22.3% 24.2% 39.6% 42.8%
AL E S Consolidated Stability
mEpHEER Current Ratio 104.4%  103.4%  113.0% 124.8%
BEELEER Fixed Assets Ratio 209.7% 176.0% 130.6% 121.9%
AVFUVANAILDYY (£8)  Interest Coverage (Times) 2.3 45 6.6 45
HEEARLER Equity Ratio 20.5% 21.8% 30.3% 33.8%
RITERTURREL (FR) Number of Common
Stocks Issued 6,000,000 6,000,000 30,000,000 34,000,000 34,000,000
BEh—ikY e D IgE Non-consolidated per
Share Data
— R D MERREF R Net Income per Share (¥) 43.25 86.75 64.28 78.25 30.70
—HRHCD¥REER Shareholders' Equity 2,139.01 221159 509.40 672.49 690.59
per Share (¥)
EE— R DIER Consolidated per Share
Data
— IR D S EAHER Net Income per Share (¥) 155.40 74.70 125.15 57.23
—HRHCDREER Shareholders' Equity 2,981.72 674.15 847.84 926.00

per Share (¥)

E: 99F 11 A28 £ T, 500M%RE %114 £ S0MFREMAKASIKICAEIL THIE T,
TENER=TEVEE HIK) / REVEME (HAK) X100
BEIELE=EFEEE i) / EEAR (HIXK) X100
1L BLANANL Yy D= (BEFR+ZBMABRVEYL)/ ZHFHE
MEBRER=/RTEAR (BIR)/ #EE BFR) X 100
Notes: On November 2, 1999, KWE implemented a share split-up of 1:5 at which time the common stock par value was changed from 500 yen to 50 yen.
Current ratio = Current assets (fiscal year-end) / Current liabilities (fiscal year-end) X 100
Fixed assets ratio = Fixed assets (fiscal year-end) / Shareholders' equity (fiscal year-end) X 100
Interest coverage= (Operating income+Interest and dividend income) /Interest expense
Equity Ratio = Shareholders' equity (fiscal year end) / Total assets (fiscal year end) X 100



Consolidated Financial Statements

EEEEYEBER Balance Sheets

KWi=

(B73H /¥ Million)

@;REHA Fiscal year ended 01.3 02.3
(BEDD) Assets
TRENEEE Current assets: 57,417 54,837
BENOTES Cash and cash in bank 15,017 17,225
SWERRUSLERINES Notes and accounts receivable 40,121 34,241
felsEEEE Inventories 116 64
I e I Deferred income taxes 364 733
Zith Other current assets 2,321 3,137
SAE 4% Allowance for doubtful accounts A 523 A\ 566
EEEE Fixed assets: 37,650 38,371
BRETEE Tangible fixed assets 26,956 26,897
YOS ERY) Buildings and structures 16,345 15,971
B R OERE Machinery and motor vehicles 526 563
+ i Land 7,803 7,800
ZDfth Other 2,281 2,562
I EEEE Intangible fixed assets 1,283 4,104
BEFDMDEE Investments and other assets 9,409 7,368
BESET Total assets 95,067 93,208
(B3H /¥ Million)
@REHA Fiscal year ended 01.3 02.3
(BED) Liabilities
mEaE Current liabilities: 50,819 43,944
3“5%?%&0?%%*%% Notes and accounts payable 19,536 15,965
EIEAE Short-term debt 20,036 16,078
RINEABE Income taxes payable 1,449 1,572
RiEHEaE Deferred income taxes 73 5
B55|5% Accrued bonuses 994 976
Z DAt Other current liabilities 8,728 9,345
BEalsd Long-term liabilities: 14,659 16,615
RHEAE Long-term debt 12,555 14,166
BT aE Deferred income taxes 12 213
BEaE 1= Accrued retirement benefits to employees 1,313 1,469
ZERBESS EE Accrued retirement benefits to directors and statutory auditors 366 360
ZD1th Other 412 405
ElE=t Total liabilities 65,478 60,560
DEKRERD Minority interests in consolidated subsidiaries 762 1,164
(EARDER) Shareholders' equity
BEXE Common stock 5212 5,212
ERERE Additional paid in capital 2,864 2,864
EERIRE Retained earnings 20,952 22,484
FOMEMIIEEHMZELES  Net unrealized gains on marketable securities 280 257
BERERENTE Foreign currency translation adjustment A 482 666
Bzt Treasury stock, at cost - AQ
- EN=F11 Total shareholders' equity 28,826 31,484
aE - MEMERFINO Total liabilities, minority interests and shareholders' equity
BAGE 95,067 93,208

EEIERETEE  Statements of Income

(B3 /¥ Million)

@;REHA Fiscal year ended 01.3 02.3
=E SN Net sales 195,761 186,698
=E i Cost of sales 161,357 155,580
=E= Ay dlras Gross profit 34,404 31,117
BN —REEE Selling, general and administrative expenses 26,857 26,885
l=Eslla Operating income 7,546 4,232
I=E2oVIveay Non-operating revenue 903 1,484
SR Non-operating expenses 1,300 1,145
R Ordinary income 7,149 4,571
HERIF %% Extraordinary income 46 282
ESILEEPS Extraordinary expenses 115 868
ke ey Income before income taxes 7,080 3,985
EAR RSO SEER Income taxes 2,782 2,040
BB R RERE Deferred - income taxes 39 A\ 378
INERER iR Minority interests (profit) 234 376
LHRfDA i Net income 4,024 1,945

Note: A triangle (shown as "A") denotes a negative number.
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Consolidated Financial Statements

EEX Py a - JO—51EE  Statements of Cash Flow

KWi=

(B /¥ Million)

@REH Fiscal year ended 01.3 02.3
EEEHCLDIFryvya - JO— Cash flows from operating activities:
T SRS AR Net income before income taxes 7,080 3,985
EERE Depreciation and amortization 1,942 2512
AR B AR Amortization of consolidated adjustment account 90 32
BE55|HEeDmIEE Decrease in accrued bonuses A g4 A 38
RERS5 1RE0RE Decrease in accrued retirement benefits to employees A 1,107 -
BEE (5 |2 OIRNIER Increase in accrued retirement benefits to employees 1,313 154
HERBRTS MDA EE Decrease in accrued retirement benefits to directors
and statutory auditors A 104 A5
SHEIE R Increase in allowance for doubtful accounts 374 170
SZEFENOZEESE Interest and dividend income A 158 A 188
ZIFIR Interests expenses 1,169 992
4= =N il ad IEi=] Loss on revaluation of investment securities 19 370
JIL T REEHlE Loss on revaluation of Golf membership 78 1
FEICKDIRET IR Investment profit by equity method A 42 8
BEEEEFTAm Gain from sale of fixed assets A 46 A 282
BEE&EERAME Loss on disposition of fixed assets 17 230
T L BEDRIEE Decrease in notes and accounts receivable 1,153 7,408
ﬁ)\ﬁ?%@ﬁi NER Decrease in notes and accounts payable A 4,051 A 4,288
ZDADIEE Others 33 A 944
?ﬁ%?ﬁ%@i%%ﬁ Bonuses to directors and statutory auditors AT A 76
&t Subtotal 7,607 10,045
MENUEHETDOZEEE Interests and dividends received 154 190
FMEDZIEE Interests paid A 1,148 A 1,014
EANREFEDZILEE Income taxes paid A 3,245 A 1,924
EBEFEICLDFryIa - Net cash provided by operating activities 3,369 7,297
BEEEICKDFryya - Cash flows from investing activities:
ERRFAEEDFRAICK DN Payments for time deposits A2 A9
TEHFEEDILRICKDUILA Proceeds from cancellation of time deposits 31 17
BIMEEZEDFTEAIC K DINA Proceeds from sale of securities 164 -
BFETEEEDRSEICLDZH Payments for purchase of property and equipment A 1,329 A 1,059
BREBETEEEDTAICK DA Proceeds from sale of property and equipment 226 876
REBMIESOREFICL DN Payments for purchase of investments in securities A 199 A 358
A DEBINEEIC LD Payments for additional purchase of subsidiaries share A 44 -
FRUDBEICKLDEARDUAREICELD Gain from unrecovery capital for liquidation of
Sy I iari 0 -
EffIFICRDTH Payments for loans A4 A 183
EBE0EIRICRDINA Proceeds from loans receivable 65 58
HE - RAEDEAICL DI Payments for security deposits A 240 A 357
HE - REAEOERIC K DUA Proceeds from collection of security deposits 207 381
ZDMDIEH, Other (net) A 94 A 767
BEE#ICLDFryvva - JO— Net cash used in investing activities A 1,392 A 1,402
B#EACLDdFrya - JO— Cash flows from financing activities:
ERREAZOMIEINEE Net increase in short-term debt A 479 A 2,690
Tr7AF VR - U—REEDEBICLDZHE,  Payments for capital lease obligations A 173 A 261
REABANICELDIA Proceed from long-term debt 139 2,802
RHBAZDREICLDZE Payment for long-term debt A 4,599 A 3,922
MRILDFEITICKDUA Issuance of ordinary share capital 5,076 -
B DBISIC KD H Payment for acquisition of treasury stock, at cost - AQ
DEEEED DDA K DA Proceeds from issuance of stocks to minority shareholders 5 -
BcH= (D INER Payment of cash dividends A 225 A 340
DEEEENDECHAFDZINEE Payment of cash dividend to minority shareholders A6 A 41
BIEAcLDdFvva - JO— Net cash used in financing activities A 265 A 4453
RENUREESEYICHRDIREESE Effect of exchange rate changes on cash
and cash equivalents 995 767
iﬁﬁ&uﬁﬁn%%@f*bﬂgﬁ Net increase in cash and cash equivalents 2,707 2,209
e ki Cash and cash equivalents at beginning of year 12,255 14,962
Cash and cash equivalents at end of year 14,962 17,171

Note: A triangle (shown as "A") denotes a negative number.
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History

£ B E-gpr] Month and Year Event
1948% 5A TS HABERA R EBBICCEREY - REBURLZE May 1948 The Operation Bureau of Kinki Nippon Railway Co., Ltd.
BAA. begins handling international freight and travel service.
118 IATA (ERZZEX H ) R IEESR . Nov. 1948 Becomes an approved IATA (International Air Transport
Association) agency.
1954% 10AH TEARFHEM S ERBRI OIS thIE A AZE Oct. 1954 The International Transportation Dept. of Kinki Nippon
HICEEFESIN, THEBANMZHEAKAHICEHSER, Railway Co., Ltd. is transferred to Kinki Nippon Travels,
Co., Ltd. and changes the trade name to Kinki Nippon
Air Travel Co., Ltd.
19558 9A EEAARY VAN RTICESER, Sept. 1955 Trade name changes to Kinki Nippon Tourist Co., Ltd.
19698 48 EBICKINTETSU WORLD EXPRESS (H.K.) LTD.Z3%17, April 1969 Kintetsu World Express (H.K.) Ltd. is established in
Hong Kong.
58 KEICKINTETSU WORLD EXPRESS (U.S.A.), INC. &%, May 1969 Kintetsu World Express (U.S.A.) Inc. is established in
USA.
1970% 1A TEAARY —UZAMIREH D OMBEYEHREOoERz  Jan. 1970 The Airfreight Operation Dept. separates from Kinki
U, 2B SPIEE T SME SRSt (R M HRE. Nippon Tourist Co., Ltd. to become independent as
BB FIAMEEXEECREZ) DR ZIEL. B1HHEED Kintetsu Air Cargo International, Inc. (English trade
ERREEYDEIRZREE. name, Kintetsu World Express, Inc.) specializing in
airfreights. Licensed for Consolidated Airfreight
Operation (forwarding service) the same month, the
Company begins its original domestic forwarding
service.
19724 108 SRR E SR ES . Oct. 1972 The company begins its original international
forwarding service.
1981% 8H RS —=7 )L (FZEREH)H) 52 Aug. 1981 Baraki Terminal is completed in Ichikawa, Chiba.
19822 9AR RANIVE 2 —5—"RARY—=F)VICEB. Sep. 1982 Host computer is set up at Baraki Terminal.
1989 1A HRRAIAH T IR TV AITHBEEE, Jan. 1989 Japanese trade name changes to Kintetsu Express
Co., Ltd. (English trade name, Kintetsu World
Express, Inc.)
19945 68 DY AR=)VITHSY—=F)L5ER. June 1994 New terminal is completed in Singapore.
78 HHICBVT, BRTIFMEEYEFRIIOD[1S09002/(RE July 1994 The Company obtains the first ISO9002 certification
REEDE BRI SRELZ EUS (211 T )L— T TIFKWE- (international standard for quality assurance) in Japan's
KINTETSU WORLD EXPRESS(S)PTE,LTD. (199456 HE{S) airfreight industry. (Second certification for the KWE
[TRWVWT2HR) Group after the June 1994 certification of KWE-Kintetsu
World Express (S) PTE, Ltd. in Singapore.)
19978 38 KEVAHIITHY—=FIL5ER. March 1997 New terminal is completed in Chicago, USA.
10A KEICKINTETSU GLOBAL I.T,,INC. 25837, Oct. 1997 Kintetsu Global I.T. Inc. is established in USA.
1998%FF 118 MHEY—=FL(FERELREL) 5T Nov. 1998 Narita Terminal is completed in Sanbu, Chiba.
1999% 10H BRY—=F U (EREBR/ X)) T Oct. 1999 Tokyo Terminal is completed in Shinagawa, Tokyo.
2000F 6H MR Ethadk( — - YiR— ML, June 2000 Kintetsu e-Support, Inc. is established.
98 KERGESES PR AF v - v )\UM5IC Hig, Sept. 2000 Listed on Nasdaq Japan Market, a section of Osaka
Securities Exchange.
2001FF 4R KEICKINTETSU WOLDWIDE LOGISTIC, INC. %17, April 2001 KINTETSU WOLDWIDE LOGISTIC, INC. is established
~N)LF—(CKWE EURO LOGISTICS S.A. &1L, in USA. KWE EURO LOGISTICS S.A. is established in
Belgium.
9A RIHEISO14001 DREZEUS (RRY—=F ). Sept. 2001 Obtained 1ISO14001 certificate (Tokyo Terminal).
118 hEER (PEA) ICKINTETSU WORLD EXPRESS Nov. 2001 KINTETSU WORLD EXPRESS (XIAMEN) Co., Ltd. is
(XIAMEN) Co., Ltd. #8817, established in Xiamen, China.
2002%F 58 SRREEZSENS IPATHiE 280 C _Hi5. May 2002 Listed on the Second Section of Tokyo Stock

Exchange.



